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REGISTERED OFFICE AND TAX
DOMICILE
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Share transfer

Freelancer

> Freelance amet composec
of shares

LLC companies

> Depend on their articles ¢
association

> |n accordance with the L:
on Corporate Enterprises
free transfer of shares is
allowed to third parties



CIVIL LIABILITY

Freelancer

> Unlimitec

> Personal responsibilities

LLC companie

> Limited to the share
capitel

> No personal
responsibilitie:s




COMPANIES REGISTRY
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Articles of association

Name of the company

Head office

Share capital, shares, their nominal value and their corresponding
numbering

Organisation

Deliberations and agreements




TAXATION

FREELANCER

VAT: 21%

VAT: 21%

Individual income tax on natural person
(19-45% depending on invoicing)

Corporation tax: 25% annual (15% the
first two years)

Individual income tax on natural persons| Selfemploymenttax: 280€ /month
Deductions

-  Month 1-12 : 60€ /month
-  Month 13-18: 150€ /month
-  Month 19-24: 190€ /month

- After 2 years, womern
ONNLE |nnAarnthh

Economic activities tax: exempt 2 years
after if turnover >€ 1,000,000 (variable)

Social security tax: 36€/mes




LLC ADVANTAGES

MINIMUM CAPITAL
REQUIRED

RESPONSIBILITY OF
PARTNERS

SHARE CAPITAL

Not very high

No requirement for a large number of
partners

It can be formed by a single partner

Limited to the contributions

Equal, indivisible and accumulative
nominal shares

The partners have the right of
preferential acquisition

Partners control the ownership of the
company



FREELANCE ADVANTAGES

Time and saving

Management

Establishment
process

v

Vv

The fastestand the mostsimpleway
The most economic way to start a
business

Full control of the management of the
business

A previously establishment process is
not required




FREELANCER

LLC

ESTABLISHMENT

€0

Easy, very little paperwork

€ 3,000 minimum share capital

Quite a lot of paperwork + need a notary public (€ 100)

VAT

21%

21%

ECONOMIC
ACTIVITIES TAX
(compulsory

registration, including
tax-free payers)

Tax-free

Tax-free for the first two years

Afterwards, only if turnover > € 1,000,000

OTHER TAXES

IRPF (Personal Income Tax)varies quarterly

19 - 45% depends on invoicing

IRPF
CORPORATION TAX
25% annual

(15% the first 2 years)

CONTRIBUTIONS

€280 per month (minimum contribution)
+ DEDUCTIONS

€ 367 per month

LIABILITY

Unlimited

Limited to the share capital




Thank you for your
attention!
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